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2 XU FDBIQGDULY IX@RI HYHQW DQG DFVIYIMHV
IRUFRP P XQIW EXIGBIQJ DQG FQP DVid DFVRQ
1Q 1 HORQ DQG 7DVP DQ : H EHIHYH D IXVXWH
ZIW ®Z HP DMRQV LV DOR D IXVXWH Z IViK
VWRQJ FRP P XQMHV ®RW Rl Z DDIQJ DQG
F\FOQJ FUDWMW FDP DWDGHUH DQG SGIQW
RI JRRG WP HV

%XVWP RUH VIKDQ VIKDW
H RUDQM D KXJH® SRSXM®U DQQXDO

&@P DWW $ FURQ ) HWMIYDO Z KIFK LXQV RYHU
GD\VZ MK P RIHWKDQ  HYHOW

17&) ,P SDFW6 HSRWV

ééei

H WSSRUVP HP EHUXQ SWRMIFW DQG
DFMMHV VXFK DV P ROWK® WHSDIUFDIHV EX\K
UHVWRUIMRQ 11 DQG GLWFXWIRQ HYHQIQIV
WRU VAQ) HYHOW HDWK FHBEDVMRQ SDUAHY

DQG P RWH

H DIH WDIMQJ DZ DIHQHW RI WKH M\ V Rl
FQP DV DFVIRQ LQ D 7DNH 7KH-XP S . ID 0 AID
7H 3HNH FDP SDUQ ZKIFK KDV WHFHLYHG
QDVRQZ LGH FRYHWDJ H

2 XUP HP EHW/Z UV VXEP DMRQV VSHDN VR
JRYHWDP HQW FRP P IWWHV DQG FRADERUDVM
FARVHO Z W RXUUHJ LRQDCFRXQFLOY
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7KL\ HDUZ DVH FHSVIRQDORQ P DQ\ 1LRQW 7KLY LQFOXGHV LXQQLQJ RXUP RWWXFFHW XODQG
Z HODWHIQGHG &P DWW $ FPIRQ ) HWIYDOVR GDWA JWRZ 1QJ VKH QXP EHU Rl WHSDWU FDI«V
UHJ IRQD® KRWAQJ FRP P XQIW J DVKHUQJV DQG IHVMAHQFH HYHQW FRRUGLODQJ D HFRUG
QXP EHURI HYLGHQFH EDVHG VXEP IMMRQV VR * RYHUOP HOWERVWK GRFDODQG QDVIRQDO DQG D
QDVRQZ IGH ELQERDUG SURP RVIRQ IRUVIKH 7DNH 7KH - XP 'S FQP DVl DFVIRQ FDP SDLJQ

7KLY DAVSHDNV VR ViKH WHQJI VK RI RXU@LI H YROXQWAHUEDVH Z KLFK KDVRQO J URZ Q VWRQJ HU
LQ VRGD\ VFKDAPQJ LQJ SRAMEDCHQYLLRQP HQW
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7KH &P DV $ FIRQ ) HWAYDOERXJ KWRXUFRP P XQIW VRIHWHUDIRXQG ~ KDQGV RQ HYHQW
FUHDVIQJ DQ RSSRUXQIW VR DD H FKDQJH DFWDQG WUHQJI VIKHQ VIHV DURXQG RXUF@P DA FRQFHUDV
7KHWH Z HHP DQ\ DYHQXHV IRUDFVIRQ [LRP  DFVIYH WDYHOUR P RUH VXWILODE®1 IDVKIRQ ILRP KRZ VR
FRP SRWRXUZ DWH VR KRZ VR WKION P RUH HIIHFVIYH® DERXWXUEDQ SMQQIQJ DQG EXLWBIQ) DQG
ILRP JWRZ 1QJ RXURZ Q IRRG VR VKLONLQJ DERXWUHJ LRQDOP LFLR |RUAVV DQG @I H VFD®1 UHJ HOHUDVYH

DJ UFXQXWH

$ QXP EHURI FRP P XQW RU DQMVOVMRQV SDWQHWHG Z MK XV VR FUHDVIA VKLY Z HHN Rl HYHQW \KRZ LQJ
VIKH WHQI VK RI Z RINLQJ VRJ HVIKHUDQG VKH SRZ HURI FRMERWMRQ

: HDWH YHY JUWDVIXOVR DRI RXUSDUWQHW DQG VKH P DQ\  YROXXQWAHWY Z KR FROQWIEXWMG VR P DNLQJ
VIKH [ HWYDCD VXFFHW 7RI HVKHU Z H WIH VARRQJ HU
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178&) ,P SDFWE HSRUWV

7KW\ HDUZ HZ HHKDSS\ VR FRXQW

QHZ WRXQGVRI $ P EDWDGRUWDIQLQJ
GDGIQ) VRDVRVDCRI ~ $ P EDWDGRW/ IRXJK®
KDO GRFDWAG LQ 1 HORQ 7DWP DQ DQG KDO LQ VKH
UHVARI $ RWADLRD KHGLQJ XV VSUHDG VIKH Z RUG

$ YIELDQWDQG HGJ\ ELQERDUG FDP SDLIQ
GHWLJ QHG DQG LXQE\ VKH90 / DIHQF\ RXWRI

© HAQIVRQ KHGLQJ XVVR WDIVH DZ DIHQHW DQG
JDWHUP RUH SHRS® DLIRXQG VIKH &DP SDLIQ

$ Q LOFUHDVH LQ YIMW RQ VKH 7DNH VKH - XP S
Z HEVW FROWIQIQJ WKH  WKLIW DQG ViKHLU
SDFNHG Z MK LQIR D RZ VR * XLGHVE DGDSWAG
VR RXU1 HZ =HDMDQG FROW W

6 HYHUDORXVWHDFK DFVIYLIHV DQG FRQQHFVIRQV

6ROMEH 3DUN 3 HFKDNXFKD DVZ H@DVVHYHWDO
77- VBHFLLF Z HELQDY/ VHH RXU<RXWEH FKDQHO
KHWH DQG KHWH


































